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ANNUAL SECRETARIAL COMPLIANCE REPOR'T

ofMangalam Drugs and Organics Limited
Cl N: 1242 30M tl 1 972P LC7 1 64 7 3

lPursuant to Regulalion 244 of SIiBI (l,isting 0bligations and Disclosure Requirementsl

Regulations, 2015, as amcndcdl

FOR ].HE FINANCIAL YEAR ENDED 31't MARCH 2023

We have conducLed the review of thc compliance of the applicable starutory provisions and the

adhcrence to good corporate practices by Mangalam Drugs and Organics Limited [ClNi

L2423OMH1171P1,C.11 641 3 ) (hereinaitcr referrcd as'the Listed ljntity / the Company'l' having

its Ilegistered 0iTice at 3d Iloor, Ilupam Iluilding 239, P. D' lvlello Road, Mumbai (M'H') - 400001'

secreLarial Review was conducted in a manncr that provided us a rcasonable basis for evaluating

the Corporate (:onducls / Slatulory Complianccs and to provide our obscrvations thereon'

[]ased on our verificatton oi lhe listed entity's hooks, papcrs, minLlLes books' forms and rerurns

liled and oLhcr records mainrained by the listed entity and also the inlolmation providcd by thc

iiri"a 
"ntlty, 

ils oflicers, agents and aulhorized represcntatives during thc conduct ol Secretarial

Review, we hercby repoit thal the listcd entity has, during the rcvicw period covcring the

iinu".inf V"", ended on 3t" N4arch,2023 complieci with the Slalulory Provisions listed

hereunder in thc manner and subject to thc reporting made hereinafteri

We have cxamined:

a. All the documents and rccords
Enrityj

made available to us and explanation provided by the Listed

b. 'Ihc filings/ submissions made by the

c. Websile oi the Listed IlntitY; and

d. Any other document / filinS, as may

reporl.

For thc Financial Year endcd on 31n lvlarch, 2023 ("Review Period") in respect o[ compliance

with the Provisions oll

A'ThesecuriliesandExchangeBoardoflndia^ct,1992(,.snBtAct,,)andtheRegulations,
circulars, guidelines issued lhereundcr; and

t,. ifl"-i'"*.jti". Contracls (Regulalion) Act, 1956 ["SCRA")' rLrlcs made thereunder and thc
'- 

naCrlutionr,.i..ulars, guidelincs issued thereunder by the Sccurities and Exchangc Board of

India ["SEBI");

Listed [:ntity to the slock cxchangcs;

bc relevanl, which has been relicd upon to make this
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l["':::*X;:il:,1,:n5. 
whosc provisions and rhe circutars / suidelines issued rhereunder, have

" filllff :,niri;chansc 
lroarLl or India ILislins 0blisations and Disclosure Requiremenrs)

' -""'-:li;:t"::$ iich 
ansc lloard ol lndia fsubslantial Acquisirion or shares and 'r'akeovers)

c. Securttics and Uxchange lloard of India Il,rohjbition of lnsider,l.rading) Regulations, 2015;

I 11: f::::lt':: l"LI 
l-x(hrng"llurrd orlndrd rl)eposrror,es and pdrricrpdnrs)Regurdrions 

2018.c. )ecunlres and ExchanBc uoard ot lndia lliuyback olsecuritresiRcgulat,ons. Z0lB: (Not
, applicablc to thc Company during tf,c n"rl"* ec.ilJj 

-
L seruritiu5 and Erchangc Iturrd ol Indta {Share B.rscd l_mployuc llcnelits) Regulatjons.2014;

( Not applicablo to thc Company during thc Revicw pcriojig. )ccufllres and I:xchange Itodrd ol India lls.ue a-nd l.istrng oi Debr Secun(iesl Regulatrurs,Z00Bi (Not applicablc to thc Company during thc Revici pcrioath. securities.and rixchange Board'ofindia ii;;; ;;;';,.;;;lr Non.convertible and

[::iJi.:,f ;;:fiTce 
shares ] Resuration., zbr:, rr'rot uppri.,ire"iu iLu comp,ny a,"ing

and circulars / guidelines issued thereunrjer

And based on the abovc examination, we hereby rcport that, during the Review periodl

1A 'lhe listed entity has compried with the provisions of the above llegurations and circurars /guidelines issued thereunder, except in respect oF matters spec,fi"JU"L"",

Not Applicable

1ts.

Details ofViolation

Rentarks

lhc listed entity has taken the
previous report:

Fine Antount

:,bjqySlfqq !e.ma.ks of the practicing Company Secret"
l\4anqggment Responsense

following actions to comply with the observations made in

Particulars DelailsCo.pli"n." R"qri.o.@
in clu d ing lpgc ific clause)
Regularjon / circular No]-
Deviations
Action ]'aken by _
Type ofAction

l
-.1



VISHAKHA AGII.AWAL & ASSOCIATES
Prdctising Com panv Secrclaries
J'd ['loor,75A, Schcmc No.9l,
Ntahva Mill, lndore (M.P.)
limnil: csrishakhagra\!aladigmail.conl
Contact No. 9{2,1501155, 851{lSliltl l{

l

Sr. No. Particulars Details

1.

Compliance Requirement
(Rcgulations / Circulars /
Cuidelines including s pecilic
clause)

Regulations 77(2) and 77(3) of SEBI ICDR

Regulations 2Oo9 tlw Rcgulation 169(21 of SIBl
ICDR Regulations, 2018 and Section
l2^ta), (b), (c) of SEBI Act, 1992 read with

r-\ rl.\ r-) r,-ll p, I 11l ^ICFRI fpEllTP)2. Resulation / Circular No.

3.

4.

Deviations
Details olViolalion

' 

f 

""^,,""".,nd 
Ac'[ on 

'(aken

o. 

I 

rr,ranaeement nesnonse

,\E6u'a!,u"r J (o./, terr r!r, Lq, E ! \r, ei

ReBulations,2003.

tn t"r.iolstel oAer dated September zz, zon
under Section 11(1), 11(4), t(441, 118 read with
Section l5tlA and 15t{B ol the Securities and

Exchange Board of lndia Act, 1992 ["SEBl Act"] and

Rule 4 of SEBI (Procedure for holding inquiry and

imposing penalties) Rules, 1995 with reference to the
said violation, the Company and the certain entities /
individuals part ol the promoter and promoter Sroup
have been restrained from accessing the securities
market through issue of securities or subscription to
securities, directly or indirectly, for a period 6

months and cerlain monetary penallies have been

rmposed on cach of rhem.
The Company and certain entities / individuals part

o[ the promoter and promoter group has filed an

Appeal before the llon'ble Securities Appellate
Tribunal on November 6, 2020 against the order
passed by Securilies and Exchange Board of India

ISEBI) through its whole-timc member, Mr. Ananta

Barua, dated Scptember 22,2020 (SEBI Order) and

prayed for suitable reliefs and /or stay orders and

t{on'ble SAT Branted the interim reliefs vide its Order

dated December 10, 2020 ISAT Interim Order) by

directing thar the effect and operation of lhe order
passed by the SEtsl shall remain stayed provided the

Company and entities / individuals part of lhe
promoter and promoter Eroup [Appellants] deposit a

sum of Rs. 25 Lakhs before the SEBI within 4 (fourl
weeks from the date of SAT Interim Order' The

amount so depositcd shall be subiect to the result of
lhe appeal. The applicarion for stay filed by

appctlants was ?qlcldinBly d !s! Q!lIl!ll.f!pp9!la n ts
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had deposited lls.25 Lakhs,,"jrh SEBa;; Decemb;
31, 

.2020 as per Hon'ble SAT lnterjm Order. .Further
to thls there were around B hearing conducted in this
matter during Financial y ear ZO27-22_
However, the SAT on 27 r fune, 2O2Z pronounced a
tuogement crttng that tmpugned order pdssed by SEBI
against the Company can-not be sustained and hence

uashed.

2.

ffiJf;:l'rJ"'"" 
that' durins the review perjod lhe compliance status of the Listed Entity is

Observations / Remarks of the

S.No ranlcutarS Compliance
Status

IYes/No/NA)

Obseruations/
Remarks by pCS+

1. Sccretarial Standards:

The comni)an(t,\ ut lhe li.tL,rl - lity a(,in dc.urdan(e w hrrrc. JpptrLahle Sc ItaflJl SranLlJrLl\ (5S) r\\rrcJ by lh,,ln\lrt u te ul Cumpalty 5c, rela c. ol InJid flCSlJ

Adoption and tinrcly updrtion ot lhc policies:

. All applicable polici0s unrlcr SIBl Regulations arcadupl,'d wrl rhi JI)f,r,,vaJ ol bodrJ ,,, d.r(, r,jr\ ,J tlr!.

. All,lh,' pol .r,\ ar.(,.r Inntofl]lity wrtJr SIBt Rutsr,lrrr.,r\

:ll9 ]lj* b:-, revr, wc(t & ufJ.rr(.d ,,I rlln.. a( fur rlrreguiattons/cirLular\/cutdL-line\

2.

3. rusures on website:

. The Listed entity is nlaintainlng a lunctional website

. lrmel, Llrssnmrllarrun ol lltts (t,\.UmLnts/lntorjnal.,,n
Undcr a scfrJratc srLt I,I n un rhc wrb\tt!

. Weh-iink\ nrovrdeJ tn an ual corporrlc govurnd ccr.porl\ un,Jcr Rpgular,u 27(ZJ are d.(ur.rtr and \p..rli,
wll..lr re direcl{ tu tltt,,elpvant d,! Lrnrenl(\.) /\ccr,u i,t

Yes

L
t,
le.

Practicing [jompany Sccrclary
Remarks NJI
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the website.

Disqualifi cation of Director:

None of the Direclor[s] ol the Company is/are disqualilicd
uncler Scction 164 olConrpanios 4cl,2013 as coniirmod hy

the listod entity.

Details relatcd to Subsidiaries of listcd entities have

bcen cxamined w.r.t:

al ldentiflcation ol material subsidiary cornpanies

bJ Disclosure requjrement ol material as well as other

subsidiaries

l)reservation of Documents:

The listed entity is preserving and maintainrng records as

prescribed under SEBI Regulations and disposal of records

as per Policy ol Preservation o[ Documents and Archival
policy prescribed under SEBI L0DR Regulations, 2015.

Ircrformance Evaluation:

Thc listed (]ntity has conductod pcrlornlancc evaluatlon of
the [loard, lndependerrt Ilirectors anci the Comnitlccs at

the start ol evcry lina n cial year/during the iirrancjal y{rar as

prericribed in SI:BI Iieiltrlations.

Related Party Transactions:

al The listed entity has obtained prior approval of Audit

Committee for all related parly transactions; or

b) The listed entity has provided dctailed reasons along

with confirmation whether the transactions were

subsequenlly approved/ratifled/reiected by the Audit

Committee, in case no prior approval has been obtained.

l)i(closurc of eventsor inforntation:

It was observed
that the prior
approval ol aud it
committcc was
takcr, wherever
requircd.

The listed entity has

under ReBulation 30

Re8ulations,2015
thereunder.

prcvidcd all th.' requircd disclosure(s)
alonB with Schedule lll ol SEBI LoDR

within the timc limits Prescribed

i

7

N.A.

9.



VISHAKHA AGITAWAL & ASSOCIATES
l)rrctising (lontpx0] Sccrctaries
J"r l loor. 75A. Schclnc I.,o.9t.
\lal$a l\'lill, lndorc (t'l.t,.)
Iamail: cst ishitkhrgralr {l.r' gntail.conl
('onl{cl No.9{215{)t t55. {t5 Jlt{t8t I.l

10. t,rohibitton of tnsidiiiiadingr l

Ihe lr.\tpd entity r\ tn (ompltancc wrth RcpuLtton 3(qJ &
3(61 St-illl (l,r)l)ibirion ot tnsirter .trrdrngl 

Rog tarro,rs,
2015
Actions takcn by SEllt or Stock llxchange(s), ifany:

No action[, 
.has becn taken against the lisred entiry/irs

promoters/ djrcctors/ subsidiaries either by SEBI o; by
Slor k E\cha He\ (inclLrdrnf, unJer the Standard Operating
Pro.edure_\ rssued b) SEBI tltrouqh vanous rirculars)
under S!lBI RegLrlations and cjrculars/guidclines iss e;
thcr(]undrr.
Additional Non-compliances, if any:

No additioDal non,compliance observed for aDy Sljlll
regulation/circuiar/gLtidarce note etc.

Separately disclosed in poin
No. 1A oIthis report

lrom listed entities and their material
2019 dated lBrh Ocrober,2019:

3. Compliances related to
subsidiaries as per SE

resignation of Sratutory Auditors
Circular Cllt / Ct.D / CMDl / 1t4 /

1.

I

Compliances
with the
following

conditions
while

appoinring /
re-appointing

an auditor

lf the audiror has res[ned within 45-
days from fhe end of a quartcr of a
frnancial year, the auditor'be[ore such
resignation, has issued the limited
review / audit report for such
9!arter.
ll thc audttor h"s r"srgned 

"ite. 4.5
days from the end of i quarter o[ a
financial year, the auditorLefore such
resignation, has issued the limited
revjew / audit report for such quarrcr
as well as the next qLtarter.
It the auditor has signed rhe limited
review / audit report for the first
three quarters o[ a [inanctal year, the
auditor before such resignation, has
issued the limjted review / audit

NA

NA
No appointment

or re-appointment

NA

!-epf-t &r qg la!! q!4rrer of such

Heading Particulars
Compliance
Status (Yes Observations /

Remarks by PCS

[,,

12.
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financial year as the auditas wcll
fina n cia Ircport lor such car.

Other
conditions
relating to

resi8nation of
statutory

auditor where
there is

Reporting of
concerns by
Auditor with

respect to
the listed
entity / its
material

subsidiary to
the Audit

Committee.

In case ol any concern with the
management ot the listed entity /
material subsidiary such as non-
availability of information /
noncooperation by the management
which has hampered the audit
process, the auditor has approached
the Chairman of the Audit Committec
of the listed entity and the Audit
Committee shall receive such concern
directly and immediately withoul
speciFically waiting for the quarterly
Audit Com mittec meetin
ln case thc auditor proposes to
resign, all concerns with respect to
the proposed resignation, along wifh
relevani documents has been brought
to the notice of the Audit Committee.
In cases where the proposed
resignation is due to non-receipt of
informatjon / explanation from the
Listed Enlity, the auditor has

informed Lhe Audit Committee lhe
details of information / explanation
sought and not provided by the
manascmcnt, as aPPlicable.
The Audir Committee / Board of
Directors, as the case may be,

deliberared on the matter on reccipt
of such information from lhe audilor
relating to the proposal fo resign as

mentioned above and communicate
its views to the management and the

No such
resignation

auditor.
The auditor has provided an

appropriate disclaimer in its audit
report, which is in accordance with
the Standards of Auditing as spccified

2. NA

NA

NA

NA
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l
t

by rcAr / NFRA, r" cas; *he* tl*
listed cntity / its material subsidiarv
has not provided information a.s
rcqui[ed by the aL]ditor.
l hc listed entir-/-li;aterial
subsidiary has obtained informarion
from the Audiror upon rcsignation, in
the format as specifted in Annexure-
A in SEBI Circular CIR / CFD / CN4D1
/ ll4 /2019 dared l8rh October,
2019.

Assumptions & l,imitation ofscope and llcviewl

compliance of rhe appricable raws and ensurinS thc authcnticity or documents and informationlurnishcd, are the responsibjlities ofthe management ofthe listed entity.

9-:l- T:.?""t'g'l'iy rr to reporl based upon our examination of rerevant documents andrniorm.rlion whrch was dunc on rcsr basis.to ensure th"i .;;;"; f].,.1r." I."i]".,"a in records.'lhis is neilher an audit nor an cxprcssion ofopinion.

we have not verificd correctncss and appropriateness or financiar Rccords and Books otAcrounts oIthr. li.tcd cnlttv. Whr,rr.v,,l rcqutrco. wc hJve obl.lincd V"nr*na"n, repres.rt,]ltonabout iomptranuc of appt.c,,btc t.rw. 121,1nf ; o;;";;; ;iiofi';[:'ir;;:;:"'
'I hrs Ilcport rs solcly for thc tnrendcd |1

sL.B, rLsr ns ouri"i,"".'",1",ii,1;"i:I|";il|,l?I:llil.i[l::ffi, ;;',t,H,,Jilii:i l;assurancc as to the futurc viabiiirv or thc lisred enriry 
";. "i i;;;iil";;;r crfecriveness withwhich the managemcnt has conclucied the urr"ir. or,r,iri.i"a "*;;'"'** 

"

For Vishakha Agrawal & Associatcs
Practising Conlpany Secr()taries

"Gs\$"+[CS Vishakha Agrawal
M. No, : 39298
CP No : 15088
Peer Reviewer Code: 2575 / )
UDIN I A0392981-000404iS0

lnformation
upon

lResignation

4.

d.

b.

a.

Place : Indore
Date | 29/05/2023

No such
resignation

fts
,tP*,WPw

3

NA
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