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To, 
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Phiroze Jeejccbhoy Towers, 

Dalal Street. Fort, 

Mumbai - 400 00 I . 

Scrip Code: 532637 

Listing De1Jartment 

National Stock Exchange of India Limited 

"Exchange Plaza". S'h Floor. 

Plot No. C-1, Block G, 

Bandra - Kurla Complex, 

Bandra(E). Mumbai - 400 051 

Symbol: MANGALAM 

Sub: Outcome of the Board M·eeting held on November 2, 2019 

Dear Sir / Madam, 

In terms of Regulation 30 read with pan A of Schedule fll of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (the listing regulations), we have to inform you that the Board of 
Directors of the Company, in their meeting held today i.e. Saturday. November 2. 2019 has imer-alia 
approved the Un-Audited Financial Results for the quarter and half year ended September 30, 20 19 along 
with the Limited Review Report on the results pursuant to Regulation 33 of the Listing Regulations. 

The meeting of Board of Directors commenced at 2:30 P.M. and concluded at 3:25 P.M. 

We request you to take the same o.n your records. 

Thanking You, 

Yours faithfully, 
For Mangalam Drugs & Organics Limited 

Geeta Karira 
Company Secretary & Complianc,e officer 

Factory : at Vapi (Gujarat) India @ contactus@mangalamdrugs.com tlli) http://www.mangalamdrugs.com 



' . 
Un-Audited Financ ial R01ults for u,& Hal f Year Ended 30th September 2019 approve<t and takon o,, record by the Board at their m eeting dat ed 

2nd November 2019 

'Rs. In Lacs) 
Quarter Encted Year to oate Year Ended 

Sr.t« Particulars 30.09.2019 I 30.06.20 191 30.09.2018 30.09.2019 31.03.2019 I 31.03.2018 
Unaudited I unaudited I Unaudited Unaudited Audited I Audited 

A} Part·1 Statement of Un.Audited Financial Results for the Half Year Ended Soptombor 30, 2019 

1 Revenue from Operations 6,727.31 6,504 23 7.190.07 13,231.54 22,757.97 27,937,96 
2 Other lnoome 302 3 87 3 84 G 89 31.68 82.70 
3 T olal Revenue(1 ~ 2) 6,730.33 6,508.10 7.193.91 13,238.43 22,789.65 28 020.66 
4 Expenses 

(a) Cost of Materiats Consu~d A,56624 4,216 94 5,471.41 8,783 18 16,870.28 18,0-47.9 1 
lb\ Putcha$e of $lock in t1acfe 0.00 0 00 0.00 0.00 0.00 0,00 
{c) Ct\ilnges in Inventories Of. Finished Goods and Stock-ln,uade & Work In Progress 57 02 178.08 (658.31) 235 11 (1,-538.93) '1,711.73) 
{d) Employee Benefits Expenses 658.60 604.87 64298 1.263 t.7 2,581.65 2,298.37 
{e> r ,nan,oe CO$!$ 274 60 265.13 174.43 >39.73 864.65 1.178,00 
(f) Depreciation & amortization exnPnses 226.50 179 92 181.47 406.42 708,85 65(162 
{g) Otha, Expenses 833.39 9~8.85 1,179.20 1,792 24 3,876.85 4,616.57 
Total Expenses 6,616.36 6,403.79 6,991 .18 13,020.15 23,36-l.35 25.,085.94 

5 Profit I (l oss) before cxecot100:1I & o,ctraordinary items and tax{3-4) 113.97 104.31 202.73 2 18.28 (S73.71) 2,934.72 

• Exc~tiooal i tCn\$ o.oo 0.00 0.00 o.oo 0,00 0.00 
7 ProfitilLMS' before extraordinanr i tems 3nd U1x 15-61 ·1·13,97 104.31 202.73 218.28 {573,71) 2,934.72 
8 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 0.00 
9 Profit(+)/Lossi-) before C:a.x(7--8) 113.97 104.31 202.73 218.28 (573.71) 2,934.72 
10 Tax Expense$ 

Current Tax 33. 18 30 38 29.93 63.56 0.00 659.63 
Deferred r ax 0.00 000 0 00 000 229.38 286.13 

11 Net P,oflt(+VI.OH{·) after Tax (9-10) U0,79 73.93 172.80 154.72 (803.091 1,988.96 
12 Olher Comprehensi\'e inco~ne oot ,ecIasMied into Profit & loss aooounI (Ne, of Taxns) 0,61 0.52 0.43 1, 13 1.69 36.32 
13 To~I ComproI,o,,s.ive Income 81~40 74.45 173.23 155.85 1801-40) 2,025.28 
14 P~(l-up Equdy Share. Capital (face value of Rs 10/· eoch) 1,582.82 1,582.82 1.582 62 1.582.82 1,582.82 1,582.82 
1S Olhet Equity 8,139.33 7,983-48 8,793.83 
16 Eamlnn$ Por Sh3to {EPSl tol Rs 101-each not annuallst:<,1)! 

(a) 8JSIC 0.51 0,47 1.09 0.08 15.07 12.57 
(b) Diluted 0.51 0.47 1.08 0.98 15.07 12.57 

I I I I 

Notos : 

1 The abOve ,esults Nve been prepared in aooorOOnoe with tncli.>n ActounUno Standard (Incl AS) notified under secbOn 133 ol the companies Act 2013, read togeloCt with 
Companies (Indian Accovntlng-StandtHd) Rulos, 2015 

2 The abOve tesutts h.ave been-reiAewe<I by the Audit Comm111ee and the1eafter. were approved & taken on reoord by tho Boa1d of Oi,ectors of the Company at m~~, meeting hekl on 
Novembet 02, 2019. The Statutory Au(filors have ex:pressed an unl'I\Odffied audit opiruQn on these tln.anclaf ,esu!t 

3 As the Compar\y'a buSt00$$ acbvily faUs withtn a e,:!ng.le pnmary 8l•S1ncss SOgtMnl Viz. 'Manufacturing of Bulk Oru.gs· al'ld hence dce.s not have any addibonal cJi;sclot.u1t:t to be 
made under lnd AS-10$ on ·o pe,atirig Segments'" 

4 The Company has imptemented Ind AS 116 with retrospective e<rect- The imoact of ClepIeciatJon and unwinding. of ,n.IeresI COS-I along with I&3se I1abtlitY an,d righ,t of use {Asset) 
on opening balaoce. ol OUler equity is 9.32 Lakhs. Company has cceatad ~ ase l&abirrty ~mounting to Rs 232.20 Ukhs and Righi ot Use Assets amounti:ng to Rs 222.88 l.akhs 

5 Otlfet6d Ta)( calculalion as per lnc:f /\$ 12 1$ C::(msidered by U1e Company on annual basis 
6 Eat11er periOd hgure$ have been regrouped/ ceara111gad whe1e-ver necessary. 

Ptace·Mvmbaf 
Dale 2nd November. 2019 

{S ri Govardhan M Ohoot) 
CNlim'lM & MM.aging Directoc 
{0 1N·0124008tl) 



:,tatement of Assets and Uabililies 
Rs. In La cs Fls. in Lacs 

A s at 30.09.2019 At. ~t 31.03.20 19 
Unaudited Audited 

ASSETS 

A. Non,c;ummt Assets 
(a) P1ot)tlfty, Pla1,1 a11C1 l::Qu1pmenl 9838 95 10077.78 
(b) capi1a1 work~ln.-P,ogress 227.91 19% 
(c) Intangible assets 35.24 48,52 

\d) leo .. ••••,. 217.30 222.88 
(e) Fir0ancla1 Assets 

(i) Investments 24 01 24 01 
{ ii) Other i::ln.andal As.sets 232.6 1 178.37 
{iii) Defered Tax Asset {Net) 

(~ Non C1.1ffen1 T *)( A$$eti (Net) 
(g) Other Non-ourrenl Assets 61 41 60 01 

Total Non-current Au ets (A) 10637.43 10,631.53 

8 . Current Assets 
(a) lnvemor;es 6391.13 7345.32 

(b) Financial Assets 
{i) Trade R.ccciv{lb1Cs 2737.29 1763.07 
{ii) CaSh a(ld Casn Equivalents 353.01 143.34 

{iii) Sank. 8aJanoe other than CaSh and Cash Equivalents 
(iv) Loans 0.64 0.86 
{v) Others f!mancial Assets 

(C) Other Cutreflt A:$$8l$ l367.59 12$1.36 
T 0tttil C vrtont A$H,t$ (B) 10849.66 10.5-03.97 

TOTAL ASSETS 21487.09 21,135.49 

EQUITY ANO l .lABIUTIES 
A, Eqvily 
(a) Equrty Stlate Copita1 1562.82 1562,62 
(b) OIM1 Eq.ully 8139 33 7983.48 

Total Equity (A) 9722, 15 9,566.30 

B, N 0I\-Cufl'Cnt LIJblll ty 
(a) F,na,,cia> L•abilitic& 

{i) 8Qrrow1ngs 676 02 859.56 
(b) Oefe<red Tax l&abdilies {Net) 1433 26 1433 2e 
(C) LeaMLiablhty 147 65 194 90 
(d) Deposits Taken 0 OS 0.00 
(el Pr0'1l$ions 

(Q Other Non·Cun<mt liab1hues 
Total Non-c urrent Liabilities (6) 2256.98 2,487,72 

C. Current Liabilities 

<•> Financial Liabilities 
(i} Borro.vmg$ -5285,57 5051 20 
(•) Loose llobility 89.56 37;31 

(Ii) Trade Payables 3056 75 3241 ,35 
(iii) Other Financial Uablities 369.27 376.93 

(b) Other Cunen1 liabilities 645 79 '313.59 
(C) Provis1cos 6102 59. 10 

To tal Current Liabilitio$ (C) 9507.96 9.081A7 

TOTAL EQUITY ANO LIABILITIES 21487.09 21,135.49 

Notes:- 1) Previous periods/years hgures have been reg1ouped/roarl'ang8d wh<Htver ncce$$0,Y 

Plll,:;ie,·Murnb:11 

0:-ite: 02nd Nov,::ml~,. 201 
( Im Cu, :11dl1:,n M Ohuut) 
Chaum.,n & Manai;mg Dii«:tor 
(OIN·Ol240086) 



MANGALAM DRUGS ANO ORGANICS LIMITED 

C.»sh flow St.1tement For The Pc,iod Ended September 30, 2019 

P~rtieulars 

A. cash flow from oper;iting ~ctiviti9$ 
Ntt profit before t~x and extra ordinary items, 

Add/(lm), 
OeprcciotiOl'I & amoetlsatloo 
Interest expenses 
Dividend Income 
(Galn)/loss on sale of fh.ed assets 
(Galn)/1~ on s~le of ln ... estments 
Net gain arising on financial asset~ measured at fai r v 31vc through pfOfit or loss 

Remeasur~ments of the defined be nefit plans 
Operating profit before working capital chana·es 

Adjustment for ; 
t lncrcasc)/decrcase in short term loans and ad'Val'lces 
{lncr~ase)/de(rease in other current assets 
(lnc,casc)/decrcase ln tride receivables 
(lnc.,ease)/de-c:re1se In tnventorv 
(hlc,c.iscl/dec.rei$e in other non•curre nt assets 
lncrease/(decre.is:e) in Ottie, Equitv 
lncrease/(dect~se) i,, trade pivables 
lncrease/{dee1easc) In othN current llabilitres 
lncrease/(decrease} In ptovisions 
lncre?tist/(cteereasct in cu"ent leas.e llabiliti~ 
tn.erc~se/(dccrc3se) In deposits 
lnc.reas.e/(decrease) in non <:urrcnt lc;:,s.e li3bilitie$ 

ca.sh eene,a1ed from operation5 

Add / ( Less) 
Income Tax (Paid~/ ~efund 
Net cash from optnning &ctivitles 

8 . Cash flow from inve-.stine ictlvitle, : 
Purchase of fi.xed assets including Capital WIP 
~le of fixed assets 
Sale/(Purchase> of investments 
Div1dfd Income 
Net cash from investi03 aetivltles 

c. cash flow from financing activith~$ : 
Proceeds/(repayment) of short term borrowing 
Proceeds/(repayme,H} of IOl'lt tctm bO((OWing 
Interest Paid 
Oivtdefld paid 

Jssve of Sharf' 
NC!t eash used fn financing actlvltle~ 

Net increase/ (decrease) in ca.sh and c:ush cquiv{tleno 

Cash and cash equivalents • opcnin& balance 

C.:.sh .ind cash equivalents • do$1ng ba lance 

Details of c.a.sh and cash eauivalent at the end of the Period/ Year 
• Cash in hand 

• Balance in cur<ent & fixed depo$it ac:counts 

Place:Mumbal 
Oate: 2nd Novombcr, 2019 

TC>t-al 

ror 1ne P8nQQ endij:-d 

September 30, 2019 
Unaudited 

218.28 

406.42 
S39.73 

(0.04) 

S.36 

1.13 
1,170.88 

0.24 
(116.23) 
(974.22) 
9S4.19 

(S5.64) 
. 

{]84.60) 
258.98 

t.92 
!47.2SI 

0.05 
52.25 

(U0.31) 
l .060.S7 

1,060.57 

(366,281 
4.24 
. 

0.04 
(362.00) 

234.37 
{l83.S4) 
(539.73) 

(488.39) 

209.68 

143.34 

3S3.01 
. 

10,82 

34l.l9 
353.01 

(Sh I Go11ardhan M Ohoot) 
Chairn\!Wl. 6 Managing Oirector 
\D!N:0\240000) 

• • {Rupees In Lacs} 
· For the .,.enoo enoeo 

March 31, 2019 

Audited 

!S73.7l) 

7Sl.2S 
864.6S 

(2.00) 
S.lS 

. 
2.60 

1,048.04 

0.36 
454,33 

2,7S7.70 
(1,331.90) 

{65.851 
(9.32) 

(52 1.16) 
!383.38) 

(11.76) 
194.90 

. 
37.31 

1,121,23 
2,169.27 

2,169.27 

\933.8$) 
6.28 

2.00 
(92S.S9) 

{23,99) 
(2SS.081 
(864.6SI 

0 .35 

(1,143.37) 

100.31 

43.03 

143.34 

•1.511 
138.79 
143,34 



Batl iboiJl~Puroh it 
CH A RTE RE D~!ccoUNTANTS 

Head Office {Mumbai) : National Insurance Building, 
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 
Tel. : 2207 7941 / 2207 4260 
E-mail : info@batliboipurohit.com 
Website : www.batliboipurohit.com 

Auditor's Review Report on Quarterly and Half year Flnancfaf Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
Mangalam Drugs & Organics Limited 

We have reviewed the financial results of MANGALAM DRUGS & ORGANICS LIMITED for 
the quarter and half year ended 30'"Sep 2019 attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015. These financial results are based on the 
standalone financial statements for the half year ended September 30, 2019 prepared in 
accordance with the accounting principal generally accepted in India, including "Ind AS" in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under Section 133 of the 
Companies Act, 2013, which are the responsibility of the Company management. 

This Statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
entity issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and an analytical procedure applied to the financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Accounting Standards as notified under the Companies ( Indian 
Accounting Standards) Rules,2015 and other recognized accounting practices and policies, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as modified by 
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Batliboi & Purohit 
Chartered Accountan 
Fir Registration No.: 

Raman Hangekar 
Partner 
Membership No: 0·30615 
UDIN: l<\030,l~AAAl'll.J'l133 

BRANCHES: 

Date: 02ndNov 2019 
Place: Mumbai 

NAVI MUMBAI : 302 / 304 Arenja Corner, Sector 17, Vashi, Navi Mumbai - 400 703. • Tel. : +91·22·2766 6478 
DELHI: 505, Nirmal Tower, 26, Barak11amba Road, New Delhi -110 001. •Tel.: +91-11·4019 0200 
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