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Sub: Un-audited Financial Results for the Quarter and half year ended on 30th September, 
2018 

Dear Sir, 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we are enclosing herewith Un-audited Financial Results for the quarter and 
half year ended 30th September, 2018 along with Limited Review Report of the said period in the 
prescribed form which have been taken on record and approved by the Board of Directors of the 
company in its meeting held today i.e. 14th November, 2018 at Mwnbai. 

Kindly note that meeting of Board of Directors commenced at 11 .30 A.M. and concluded at 
01.0SP.M. 

Further please note that the company has made necessary arrangement to publish the same in 
newspapers as required under Listing Regulations. 

Kindly acknowledge the receipt and take the same on your records. 

Thanking YOU, 

Yours faithfully, 
For Mangalam D ,..~~ 

~ 

Nikita Bavishi 
Company Secretary 

• ISO 9001-2008 
Acadlld~ 
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Un-Audited Financial Results fof' tho Quarter & Half Veer Ended 30th September 2018 •pproved and taken on reco,d bV the Board at their meeting datlld 
14th Novembar,2018 

Rs. In Lacs 
Quarter Ended Half Year Ended Year Ended 

Sr.Ne PartlcularB 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 
Unaudited Unaudited Unaudited Unaudited Unaudited Alldlted 

A) Part-1 Statement of Un~Audited Financial Results for the Quarter and Half Year Ended September 30, 2018 

1 Revenue from Operations 7,190.07 5,900.71 8,314.10 13,090.78 13,827.75 27,937.96 
2 Other Income 3.84 2.77 3.69 6.61 8.10 82.70 
3 Total Revenue(1 +2) 7,193.91 6,903-48 8,317.79 13,097.39 13,835.85 28,020.66 
4 Expenses 

(a) Cost of Materials Consumed 5,471.41 3,710.56 4,441.25 9,181.97 8,412.81 18,047.91 
(b) Emplayee Benefits Expense 642.00 6~3.90 589.23 1,296.88 1,138.22 2,298.37 
(c) Changes in Inventories, Finished Goods and Stock-In-trade (658.31) 85.11 680.49 (573.20) (725.47) (1,71 1.73) 
(d) Finance Costs 174.43 208.15 335.39 382.58 585.23 1,178.00 
(e) Depreciation 181.47 178.19 126.D7 359.66 251.39 656.82 
(f ) Other Expenses 1,179.20 964.85 1,115.29 2,144.05 2,527.81 4,618.57 
Total Ea:penses 6,991.18 5,800.76 7,287.72 12,791.94 12,189.99 25,085.94 

5 Profit/ (Loss) before exceptional & extraordinary Items and tax(3-4) 202.73 102.72 1,030.07 305.45 1,645.86 2,934.72 
6 Exceptlonal Items O.DO 0.00 0.00 0.00 o.oo 0.00 
7 Proflt/(Loss) before extraordinary Items and tax (5~) 202.73 102.72 1,030.07 30SA5 1,645.86 2,934.72 
8 Extraontlnary Items 0.00 0.00 0.00 0.00 0.00 0.00 
9 Profit(+)/l.oss (-) before tax(7-8) 2G2.73 102.72 1,030.07 30U5 1,645.88 2,934.72 

10 lax Expenses 29.93 35.89 360,19 85.82 560.38 945.78 
11 Net Proflt(+Vloss(-) after Tax (9-10) 172.80 66,83 669.88 239.63 1,0815.48 1,988.96 
12 Other Compiehensive income not reclassified Into Profit & loss account (Net of Taxes) 0.43 0.42 (4.94 0.85 6.99 3(1.32 
13 Total Comprehensive Income 173.23 67.25 864.94 240.48 1,094.47 2,025.28 
14 Paid-up Equity Share Capital (face value of Rs 10/· each) 1,552.82 1,582.82 1,582.82 1,582.82 1.582.82 1,582.82 

15 Other Equity 8,935.43 
16 Earnings Per Share (EPS) (of Rs 10l•ach)not annualised): 

(a) Basic 1.09 0.42 4.23 1.51 6.86 12.57 
{b) DIiuted 1.09 0.42 4.23 1.51 8.86 12.57 

I I I I 

Notes: 
1 The above reaulls have been reviewed by the Audit Committee and lfleceafter, were approved & taken on record by the Board of Directors Of the Company at lheir meeting held on 

November 14, 2018. The Statutory Auditors have carried out a limited review of !he result$. 

2 Aa the Company's business activity falls wilhin a single primary BusineH Segment Viz. 'Manufacturing or Bulk Drugs' and hence does not have any additional disclosure IQ be 
1118de under 1nd AS-108 on "Operating Segments'. 

3 W.e.t April 1, 2D18, lbe Company has adopted Ind AS 115 - "Revenue from c:onlrac13 with customers" under the full retrospective approach. Accordingly, tne comparatives nave 
been adjusted to give the effect or Ind AS 115. The elfeci on adoption of Ind AS 115 was insignificant on the financial results. 

4 Ear1ier period figures ttave been regrouped/ rearranged wherevBf neceaaary. 

Plaee:Mumbai 
Date: 141h November, 2018 



Statement of Assets and Liabilities 
, in Lacs , in Lacs 

As at 30.09.2018 As at 31.03.2018 
Unaudited Audited 

ASSETS 
A. Non-currant Assets 
(a) Property, Plant and Equipment 10070.30 10115.60 
{b) Capital Work-In-Progress 107.74 7.13 
{c) Intangible assets 63.41 75.31 
(c) Financial Assets 

(i) Loans 169.68 172.53 
(ii) Other Financial Assets 
(iii) Defered Tax Asset (Net) 

(d) Non Current Tax Assets (Ne!) 
(e) Other Non-aJrrent Assets 

Total Non-current Assm (A) 10411.13 10,370.57 

B. Current Assets 
{a) Inventories 7530.63 6794.47 
(b) Financial Assets 

(i) Investments 133.50 165.61 
(ii) Trade Receivables 4643.53 4520.77 
(iii) Cash and Cash Equivalents 96.95 43.03 
{iv) Bank Balance other than Cash and Cash Equivalents 
(v) Loans 1485.10 1706.94 
{vi) Others Financial Assets 

(c) Other Current Assets 
Total Curn1nt Auetll (B) 13889.71 13,230.82 

TOTAL ASSETS 24300.84 23 601.39 

EQUITY ANO LIABILITIES 
A. Equity 
(a) Equity Share Capital 1582.82 1582.82 
{b) Other Equity 9175.90 8935.43 

Total Equity (A) 10758.72 10,518.25 

B. Non-Curnnt Liability 
(a) Financial Liabilities 

(i) Borrowings 927.54 1114.64 
(b) Deferred Tax Liabilities (Net) 1202.98 1202.98 
(c) Provisions 
(d) Other NorK:urrent Liabilities 

Total Non-current Llabilltles (B) 213D.52 2,317.62 
C. Current Llabllltln 
(a) Financial Liabilities 

(i) Borrowings 4909.77 5075.19 
(ii) Trade Payables 4069.74 3762.51 
(iii) Other Financial Liabilities 534.60 703.08 

{b) Other Current Liabilities 1480.05 1153.87 
(c) Provisions 417.44 70.87 

Total Current Liabilities (C) 11411.60 10,765.51 

TOTAL EQUITY AND LIABILITIES 24300.84 23,601.39 

Notes:- 1) Previous periods/years figures have been regrouped/rearranged wherever necessary. 

Place:Mumbai 
Date: 14/1112018 



Batl i bol 1
,.<Pu roh it 

CH ARTER E D ~!ccOUNTANTS 

Head Office (Mumbai): National Insurance Building, 
204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001. 
Tel. : 2207 7941 / 2207 4260 
E-mail: info@batliboipurohit.com 
Website : www.batliboipurohit.com 

Independent Auditors' review report on the review of Interim Financial results 
for the Quarter and Half year ended September 2018. 

To, 

The Board of Directors of, 
Mangalam Drugs & Organics Limited. 

1. We have reviewed the accompanying statement of unaudited financial results of 
Mangalam Drugs & Organics Limited ("the Company") for the quarter and six 
months ended 30th September, 2018 attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI ( Listing 
Obligations and Disclosure Requirements)Regulations,2015 as modified by SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on 
these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by 
the Independent Auditor of the entity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and an analytical procedure applied to the financial data and thus 
provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial 
results prepared in accordance with applicable Accounting Standards as notified 
under the Companies ( Indian Accounting Standards) Rules,2015 and other 
recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015 as modified by SEBI 
Circular No. CIR/CFO/FAC/62/2016 dated July 5, 2016, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: November 14•\ 2018 

BRANCHES: 

For Batliboi & P ohit 
Chartered Accou tants 
FRN: 101048W 

Raman Hangekar 
Partner 
M.No. 030615 

NAVI MUMBAI: 302 / 304 Arenja Corner. Sector 17, Vashi, Navi Mumbai -400 703. •Tel.: +91-22·2766 6478 
DELHI: 505, Nirmal Tower, 26, Barkhamba Road, New Delhi ·110 001. •Tel.: +91-11·40'9 0200 


